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Act.
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PART I. —FINANCIAL INFORMATION
Iltem 1. Financial Statements.

MANAS PETROLEUM CORPORATION
(AN EXPLORATION STAGE COMPANY)

CONSOLIDATED BALANCE SHEETS - UNAUDITED

03.31.201 12.31.201
usD usDh

ASSETS
Cash and cash equivalel 1,272,89 2,842,49!
Restricted cas 118,09: 122,52:
Accounts receivabl 129,82: 73,30¢
Transaction prepayme 10,111,65 10,111,65
Other prepaid expens 296,39¢ 304,50
Total current assets 11,928,86 13,454,48
Tangible fixed asse 158,40! 132,43!
Investment in associa 238,30: 238,30:
Oil and gas properties (unprove 772,85! 772,85!
Investment in associate (Petromar 10,314,67. 17,462,73
Total non-current assets 11,484,23 18,606,322
TOTAL ASSETS 23,413,10 32,060,81
LIABILITIES AND SHAREHOLDERS' EQUITY
Accounts payabl 211,38( 127,28
Accrued expenses exploration cc 312,00( 312,00(
Other accrued expens 222,84( 166,24
Refundable deposi 227,48¢ 377,12!
Total current liabilities 973,70¢ 982,65!
Pension liabilities 109,40: 109,40:
Total non-current liabilities 109,40: 109,40:
TOTAL LIABILITIES 1,083,111 1,092,05
Common Stock (300,000,000 shares authorized asaoéiv31, 2013 and December 31, 2012,
USD 0.001 par value, 172,592,292 and 172,592,28&shrespectively, issued and outstand 172,59:. 172,59:
Additional paic-in capital 78,123,38 77,828,88
Retained deficit accumulated during the explorastaye (56,016,98) (47,083,72)
Currency translation adjustme 51,00 51,00
TOTAL SHAREHOLDERS' EQUITY 22,329,99 30,968,75
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 23,413,10 32,060,81




MANAS PETROLEUM CORPORATION
(AN EXPLORATION STAGE COMPANY)

CONSOLIDATED STATMENTS OF OPERATIONS AND COMPREHENS IVE INCOME (LOSS) - UNAUDITED

For the three months endec Period from
05.2004
03.31.201 03.31.201: (inception)

usD USD  to 03.31.201
OPERATING REVENUES
Other revenue - - 1,375,72
Total revenues - - 1,375,72
OPERATING EXPENSES
Personnel cos! (722,92) (695,415 (31,182,01)
Exploration cost: (175,099 (277,519 (19,296,03)
Depreciatior (12,930 (14,220 (344,74
Consulting fee: (476,872 (413,796 (13,423,95)
Administrative cost: (374,44) (398,369 (17,415,90)
Total operating expense: (1,761,27) (1,799,31) (81,662,64)
Gain from sale of investme - - 3,864,19
Loss from sale of investme - - (900
Operating loss (1,761,27) (1,799,31) (76,423,62)
NON-OPERATING INCOME / (EXPENSE)
Exchange difference (24,010 29,61: 121,28t
Changes in fair value of warrar - - (10,441,08)
Warrants issuance exper - - (9,439,77)
Gain from sale of subsidia - - 57,850,91
Change in fair value of investment in assoc (7,148,061 15,769,82 (20,469,10)
Interest incomt 78 82 607,88t
Interest expens - (8,217 (2,636,70i)
Loss on extinguishment of de - - (117,049
Loss from sale of investment in assoc - - (3,507,39)
Income/(Loss) before taxes and equity in net los$ associate (8,933,26 13,991,98 (64,454,64)
Income taxe: - 92¢ (20,539
Equity in net loss of associg - - (24,527
Net income/(loss) from continuing operation: (8,933,269 13,992,91 (64,489,70)
DISCONTINUED OPERATIONS
Gain from divestiture - - 51,66
Operating expense¢ - - (647,21)
Income/(Loss) from discontinued operation: - - (595,55()
Net income/(loss) (8,933,26) 13,992,91 (65,085,25)
Net loss attributable to n-controlling interes - - (18,700
Net income/(loss) attributable to Manas (8,933,269 13,992,91 (65,103,95)
Currency translation adjustment attributable to &k - - 51,00:
Net comprehensive income/(loss) attributable to Maas (8,933,26) 13,992,91 (65,052,95)
Net comprehensive loss attributable to -controlling interes - - 18,70(
Net comprehensive income/(los: (8,933,269 13,992,91 (65,034,25)
Weighted average number of outstanding sharescit 172,592,29 172,467,29 124,317,04
Weighted average number of outstanding sharestédil 172,592,29 173,287,59 124,317,04
Basic earnings/(loss) per share attributable to Maas (0.0%) 0.0¢ (0.52)



Basic earnings/(loss) per shi- continuing operation (0.05) 0.0¢ (0.57)

Basic earnings/(loss) per shi- discontinued operatior - (0.09)
Diluted earnings/(loss) per share attributable to Minas (0.05) 0.0¢ (0.52)
Diluted earnings/(loss) per shé- continuing operation (0.05) 0.0¢ (0.57)
Diluted earnings/(loss) per she- discontinued operatior - - (0.07




MANAS PETROLEUM CORPORATION
(AN EXPLORATION STAGE COMPANY)

CONSOLIDATED CASH FLOW STATMENT - UNAUDITED

Period from
05.2004
For the three monthsended (inception)
03.31.201 03.31.201  to 03.31.201.
usD usD usD

OPERATING ACTIVITIES
Net income/(loss (8,933,269 13,992,91 (65,085,25)
To reconcile net income/(loss) to net cash usedadperating activities
Gain from sale of subsidial - - (57,850,91)
Gain from sale of investme - - (3,864,19)
Loss from sale of investme - - 3,508,29
Gain from divestiture of discontinued operatit - - (72,000
Change in fair value of investment in assoc 7,148,06! (15,769,82) 20,469,10
Equity in net loss of associe - - 24,52
Depreciatior 11,93( 14,22( 344,74
Amortization of debt issuance co: - - 349,91(
Warrant issuance expense / (incot - - 19,880,86.
Exchange difference 24,01( (29,617) (121,289
Non cash adjustment to exploration cc - - (204,75
Non cash interest incon - - (25,619
Interest expense on contingently convertible | - - 236,79¢
Loss on extinguishment of contingently convertiloken - - 83,20:
Interest expense on debentu - - 764,14.
Loss on extinguishment of debentu - - 33,847
Stocl-based compensatic 294,49¢ 338,45 27,628,57
Decrease / (increase) in receivables and prepaidnse: (48,40¢) 1,06t (422,65
(Decrease) / increase in accounts paye 84,09 (987,19) (297,989
(Decrease) / increase in accrued expe 56,59¢ (505,65¢) 148,63:
Change in pension liabilit - - 109,40:
Cash flow used in operating activities (1,362,48) (2,945,62) (54,362,64)
INVESTING ACTIVITIES
Transaction prepayme - - (10,111,65)
Capitalized exploration expenditL - - (460,859
Purchase of tangible fixed assets and computenandf (37,900 (75,340 (622,63)
Sale of tangible fixed assets and computer soft - 4,10: 83,42¢
Proceeds from sale of investm - - 26,953,45
Decrease / (increase) restricted c 4,42¢ (6,746 (118,099
Acquisition of investment in associz - - (67,747
Cash flow from investing activities (33,477) (77,987 15,655,90
FINANCING ACTIVITIES
Contribution share capital founde - - 80,01¢
Issuance of unit - - 37,282,73
Issuance of contingently convertible Ic - - 1,680,00!
Issuance of debentur - - 3,760,001
Issuance of promissory notes to sharehol - - 540,64t
Repayment of contingently convertible Ic - - (2,000,00i)
Repayment of debentur - - (4,000,001
Repayment of promissory notes to sharehol - - (540,64¢)
Proceeds from exercise of optic - - 240,06:
Issuance of warran - - 670,57:
Proceeds from exercise of warra - - 2,260,95!
Cash arising on recapitalizatir - - 6,51(
Shareholder loan repa - - (3,385,83)
Shareholder loan raise - - 4,653,72
Repayment of bank loe - - (2,520,00i)
Increase in bank loe - - 2,520,001
Increase in shc-term loan - - 917,69¢



Payment of unit issuance co

(2,348,25)

Payment of debt issuance cc - - (279,91
Increase / (decrease) in refundable dep (149,636 67,41( 227,48¢
Cash flow (used in) / from financing activities (149,636 67,41( 39,765,77
Net change in cash and cash equivalen (1,545,58) (2,956,19) 1,059,02!
Cash and cash equivalents at the beginning ofd@heq 2,842,49! 13,629,37 -
Currency translation effect on cash and cash etprits (24,010 29,61: 213,87:
Cash and cash equivalents at the end of the peric 1,272,89 10,702,78 1,272,89
Supplement schedule of nc-cash investing and financing activities

Capitalized exploration costs recorded as acc - - 312,00(
Forgiveness of debt by major sharehol - - 1,466,05:
Deferred consideration for interest in CJSC Sowttidheum Co - - 193,00:
Warrants issued to pay unit issuance ¢ - - 280,17:
Warrants issued to pay placement commission expi - - 2,689,91
Debenture interest paid in common shz - - 213,47¢
Forgiveness of advance payment from Petromanagiec. - - 917,69¢
Initial fair value of shares of investment in Petanas - - 46,406,82
Forgiveness of receivable due from Manas Adriatich® - - (3,449,70)




MANAS PETROLEUM CORPORATION

CONSOLIDATED STATEMENTS OF SHAREHOLDERS' EQUITY/(DE

FICIT) - UNAUDITED

Accumulated

Deficit Other
. accumulated Compre- Total share-
SHAREHOLDERS' EQUITY/(DEFICIT) Additional during the hensive holders'
Number of Share paid-in development Income/ equity/
shares capital capital stage (Loss) (deficit)
Balance May 25, 200« - - - - - -
Contribution share capital from found:t 80,000,00 80,00( 18 - - 80,01¢
Currency translation adjustme - - - - (77,087) (77,087)
Net loss for the perio - - - (601,03 - (601,03
Balance December 31, 20C 80,000,00 80,00( 19 (601,037 (77,087 (598,099
Balance January 1, 200! 80,000,00 80,00( 19 (601,037 (77,0879 (598,09
Currency translation adjustme - - - 218,69¢ 218,69¢
Net loss for the yee - - - (1,993,93) - (1,993,93)
Balance December 31, 20C 80,000,00 80,00( 19 (2,594,96) 141,61 (2,373,32)
Balance January 1, 200t 80,000,00 80,00( 19 (2,594,96) 141,61 (2,373,32)
Forgiveness of debt by major shareho - - 1,466,05: - - 1,466,05:
Currency translation adjustme - - - - (88,159 (88,159
Net income for the yet - - - 1,516,00- - 1,516,00-
Balance December 31, 20C 80,000,00 80,00( 1,466,07 (1,078,961 53,46« 520,57!
Balance January 1, 200° 80,000,00 80,00( 1,466,07 (1,078,96i) 53,46« 520,57!
Recapitalization transactic 20,110,40 20,11 (356,73) - - (336,62)
Stocl-based compensatic 880,00( 88( 7,244,40! - - 7,245,28!
Private placement of units, issued for ¢ 10,330,15 10,33( 9,675,66 - - 9,685,99'
Private placement of uni 10,70¢ 11 11 - - -
Private placement of units, issued for ¢ 825,22 82t 3,521,23; - - 3,522,05
Currency translation adjustme - - - - 3,06¢ 3,06¢
Net loss for the yee - - - (12,825,49) - (12,825,49)
Balance December 31, 20C 112,156,48 112,15 21,550,63 (13,904,45) 56,53: 7,814,87!
Balance January 1, 200t 112,156,48 112,15 21,550,63 (13,904,45) 56,53: 7,814,87!
Stocl-based compensatic 2,895,24! 2,89t 9,787,97: - - 9,790,87:
Private placement of units, issued for ¢ 4,000,00 4,00( 1,845,42 - - 1,849,42
Issuance of warran - - 10,110,34 - - 10,110,34
Beneficial conversion featu - - 557,98¢ - - 557,98¢
Currency translation adjustme - - - - (23,219 (23,219
Net loss for the perio - - - (30,296,10) - (30,296,10)
Balance December 31, 20C 119,051,73 119,05: 43,852,37 (44,200,56) 43,32; (185,81)
Balance January 1, 200! 119,051,73 119,05: 43,852,37 (44,200,56) 43,32 (185,81)
Adoption of ASC 81-40 - - (9,679,77) 9,086,97. - (592,809
Reclassification warran - - 10,883,81 - - 10,883,81
Stocl-based compensatic - - 4,475,95: - - 4,475,95:
Currency translation adjustme - - - - 7,67¢ 7,67¢
Net loss for the yee - - - (21,618,01) - (21,618,01)
Balance December 31, 20C 119,051,73 119,05: 49,532,36 (56,731,60) 51,00: (7,029,18)
Balance January 1, 201( 119,051,73 119,05: 49,532,36 (56,731,60) 51,00 (7,029,18)
Exercise of warrant 3,832,13: 3,83: 2,257,12 - - 2,260,95!
FV adjustment of exercised warra - - 72,644 - - 72,644
Reclassification warran - - 77,43¢ - - 77,43¢
Stocl-based compensatic 2,103,52' 2,10 4,174,55: - - 4,176,66
Shares to be issut - - 240,06: - - 240,06:
Redeemable shar - - (2,517,44) - - (2,517,44)
Net loss for the yee - - - 74,442,35 - 74,442,35
Balance December 31, 201 124,987,39 124,98 53,836,74 17,710,74 51,00: 71,723,48
Balance January 1, 201: 124,987,39 124,98 53,836,74 17,710,74 51,00 71,723,48
Stocl-based compensatic 2,106,08: 2,10¢ 797,19( - - 799,29t
TSX listing units, issued for ca: 44,450,50 44,45 19,552,37 - - 19,596,82
Exercise of option 923,31° 928 (923) - - -
Redeemable shar - - 2,517,44 - - 2,517,44
Net loss for the yee - - - (53,015,71) - (53,015,71)
Balance December 31, 201 172,467,29 172,46 76,702,84 (35,304,97) 51,00: 41,621,33
Balance January 1, 201: 172,467,29 172,46 76,702,84 (35,304,97) 51,00: 41,621,33
Stocl-based compensatic 125,00( 12t 1,126,04! - - 1,126,171
Net loss for the yee - - - (11,778,75) - (11,778,75)
Balance December 31, 201 172,592,29 172,59: 77,828,388 (47,083,72) 51,00 30,968,75
Balance January 1, 201. 172,592,29 172,59: 77,828,88 (47,083,72) 51,00 30,968,75
Stocl-based compensatic - - 294,49¢ - - 294,49¢
Net loss for the perio - - - (8,933,26) - (8,933,26)
Balance March 31, 201: 172,592,29 172,59: 78,123,38 (56,016,98) 51,00 22,329,99




1. BASIS OF PRESENTATION

The financial statements presented in this FornQlmprise Manas Petroleum Corporation (“Managher‘Company”)and its subsidiaris
(collectively, the “Group”). The unaudited interi@onsolidated Financial Statements included in this Form 1@ have been prepared
accordance with accounting principles generallyepted in the United States of America (“US GAARNd present our financial positi
results of operations, cash flows and changesdokkblders equity. These financial statements should be neazbnjunction with th
consolidated financial statements and the notastiheincluded in the Company’s Annual Report onnFd0K for the year ended Decem
31, 2012.

In terms of the oil and gas industry lifecycle, Bempany considers itself to be an explorationestagmpany. Since it has not realized
revenues from its planned principal operations, @menpany presents its financial statements in comifg with US GAAP that apply i
establishing operating enterprises, i.e. developrstage companies. As an exploration stage enserptihe Company discloses the de
accumulated during the exploration stage and tmeutative statements of operations and cash floas finception to the current balai
sheet date.

The Company, formerly known as Express Systemsdzatjon, was incorporated in the State of Nevadauy 9, 1988.

On April 10, 2007, the Company completed the Exgeairansaction whereby it acquired its then solesisiary DWM Petroleum A
(“DWM Petroleum”) pursuant to an exchange agreement signed in Novel@d® whereby 100% of the shares of DWM Petrolevene
exchanged for 80,000,000 common shares of the Cuyn@es part of the closing of this exchange tratisagc the Company issued 800!
shares as finder’s fees at the closing price of 33D.

The acquisition of DWM Petroleum has been accoufbedhs a merger of a private operating company atoneperating public she
Consequently, the Company is the continuing legglstrant for regulatory purposes and DWM Petroldantreated as the continu
accounting acquirer for accounting and reportingppses. The assets and liabilities of DWM Petroleamained at historic cost. Under
GAAP in transactions involving the merger of a pta/operating company into a noperating public shell, the transaction is equirrate the
issuance of stock by DWM Petroleum for the net ntaryeassets of the Company, accompanied by a tetiaption. The accounting
identical to a reverse acquisition, except thagoodwill or other intangibles are recorded.

The Group has a focused strategy on explorationdawetloping oil and gas resources in Central ASigiKistan, Mongolia and Kyrgy
Republic). The Company holds an investment in dasoi Petromanas Energy Inc.

2. ACCOUNTING POLICIES

The accompanying financial data as of March 31 3281d December 31, 2012 and for the thremith period ended March 31, 2013 and :
and for the period from inception, May 25, 2004March 31, 2013, has been prepared by the Compathout audit, pursuant to the ru
and regulations of the Securities and Exchange Gesiom (SEC).

The complete accounting policies followed by th@@r are set forth in Note 2 to the audited conatdid financial statements containe
the Group's Annual Report on Form 10-K for the ysrated December 31, 2012.

The preparation of financial statements in confoymiith US GAAP requires management to make esémand assumptions that affect
reported amounts of assets, liabilities and disoles if any, of contingent assets and liabiliéshe date of the financial statements. Ac
results could differ from these estimates.
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In the opinion of management, all adjustments (Whiclude normal recurring adjustments, exceptisslased herein) necessary to prest
fair statement of financial position as of March 3013 and December 31, 2012, results of operafmmthe threenonth period ended Mar
31, 2013 and 2012 and for the period from inceptidday 25, 2004, to March 31, 2013, cash flows f@ threemonth period ended Marc
2013 and 2012 and for the period from inceptionyN2&, 2004, to March 31, 2013 and statement ofedtdders’equity (deficit) for th
period from inception, May 25, 2004, to March 30132, as applicable, have been made. The resulperfatons for the thremonth perio
ended March 31, 2013 is not necessarily indicativilie operating results for the full fiscal yearamy future periods.

3. RECENT ACCOUNTING PRONOUNCEMENTS
Recently adopted accounting pronouncements

In February 2013, the FASB released ASU 2013-0Dther Comprehensive Income (Topic 220). The amendbria this Update superse
and replace the presentation requirements for ssifieations out of accumulated other comprehensigeme in ASUs 20105 (issued i
June 2011) and 20112 (issued in December 2011) for all public andrgpe organizations. The amendments would requirerdity tc
provide additional information about reclassifioats out of accumulated other comprehensive incdiis. Accounting Standards Updat
the final version of Proposed Accounting Standddgslate 2012-240-Gomprehensive Income (Topic 220) which has beeptei@l Th
amendments do not change the current requirementsgorting net income or other comprehensivermedn financial statements. Howe
the amendments require an entity to provide inféienaabout the amounts reclassified out of accutedlather comprehensive income
component. In addition, an entity is required tesemt, either on the face of the statement wherénneme is presented or in the na
significant amounts reclassified out of accumuladtiier comprehensive income by the respective iteras of net income but only if t
amount reclassified is required under U.S. GAABdaeclassified to net income in its entirety ia #ame reporting period. For other amo
that are not required under U.S. GAAP to be reiflagsin their entirety to net income, an entity risquired to crosseference to oth
disclosures required under U.S. GAAP that providditeonal detail about those amounts. For publitties, the amendments are effec
prospectively for reporting periods beginning aftecember 15, 2012. The Company adopted this AStéf danuary 1, 2013 and its adop
did not materially impact the Company's consoliddieancial statements.

4. CASH AND CASH EQUIVALENTS

usD
usD usD usD (held in USD Total USD Total
(held in (held in (held in other Mar 31, 2013 Dec 31, 2012
USD) EUR) CHF) currencies)
Cash and cash equivalel 1,245,80! 13,67: 12,07: 1,35¢ 1,272,89 2,842,49!

Cash and cash equivalents are available to thepGmdtlhout restriction or limitation on withdrawahd/or use of these funds. The Graup’
cash equivalents are placed with high credit réitexhcial institutions. The carrying amount of teesssets approximates their fair value.

5. PLAN FOR ACQUISITION
Plan for Acquisition

On December 31, 2012 Manas Petroleum Corp. anhitdly-owned subsidiary, DWM Petroleum, entered into ar&Rairchase Agreem
with an unrelated third party, whereby DWM Petratewill acquire, for cash, an 80% stake in a Swissgany, which at the time of t
completion of this transaction will indirectly owli®0% interests in certain mature producing assettse Republic of Tajikistan which will |
rehabilitated and redeveloped.

In connection with this acquisition a refundablesttaleposit of USD 10,111,656 was wired to a thiadgtyp This cash deposit has b
recorded on the Company’s balance sheet as “TrAosaPrepayment”.Under the terms of the agreement, this cash depesiain:
refundable in case DWM Petroleum withdraws frompechase price. The transaction prepayment of W@MD11,656 will be netted agai
the final purchase price which remains to be negedi. DWM Petroleum is currently in the processmhpleting the acquisition. It is a s
by step transaction and we do not expect complétidare the end of the second quarter.




6. TANGIBLE FIXED ASSETS

Office equipmer Leasehol Compute

2013 (in USD) & furniture Vehicles improvement software Total
Cost at Dec 31, 201 147,14 117,88 47,37¢ 33,21 345,61
Additions 37,90( - - - 37,90(
Disposals - - - - -
Cost at Mar 31, 201 185,04: 117,88 47,37t 33,21 383,51.
Accumulated depreciation at Dec 31, 201 (112,609 (50,14¢) (47,379 (3,04¢) (213,17)
Depreciatior (830) (6,57]) - (4,529) (11,930)
Disposals - - - - -
Accumulated depreciation at Mar 31, 2( (113,43 (56,71°) (47,37H (7,577) (225,10
Net book value at Dec 31, 20 34,53 67,73¢ - 30,16¢ 132,43!
Net book value at Mar 31, 201! 71,60 61,16% - 25,63 158,40!

Depreciation expense for the three-month periogtémdarch 31, 2013 and 2012 was USD 11,930 and USERQ, respectively.

7. OIL AND GAS PROPERTIES

Capitalized exploration costs Mar 31, Dec 31
201z 2012
Unproved, not subject to depleti 772,85! 772,85!

Proved subject to depletic - -
Accumulated depletio - -
Total capitalized exploration costs 772,85! 772,85!

During the year 2012, two wells were drilled astpdrone large campaign which included three dagl$ in Mongolia. During the year 20
the Company capitalized USD 2,998,636 of which U5EP5,781 was expensed as “Exploration Castshe Statement of Operations dul
the third quarter of 2012 as the two wells werenfbdry. The Company had a remaining capitalizedrz®d of USD 772,855 as of March
2013. This balance relates to specific costs ferttiird well still to be drilled including capitakd costs recorded as accruals for USD 312

If the third well is found to be a dry hole, alhmaining capitalized costs related to the campaidinde facto be expensed, with the excep
of the tangible equipment, which will continue t@avie a salvage value (it will be either sold or teritoff). If the well is found to have prov
reserves, the capitalized drilling costs will belassified as part of the cost of the well. No exalion costs were capitalized during the
quarter of 2013.

8. STOCK COMPENSATION PROGRAM
2011 Stock Option Plan

At the Company’s Annual and Special Meeting of &hatders held on September 22, 2011, the shareBdqproved the Comparsy201:
Stock Option Plan. The purpose of the 2011 Stocko@pPlan is to advance the interests of the Compganencouraging its directo
officers, employees and consultants to acquireeshaf the Compang’ common stock, thereby increasing their propryetaterest in th
Company, encouraging them to remain associated tvthCompany and providing them with additionaleimiive to assist the Company
building value.

The 2011 Stock Option Plan authorizes the Comparigsue options to purchase such number of the @oygcommon shares as is equi
on aggregate, together with options issued undgpsdar plan, of up to 10% of the number of issaed outstanding shares of the Company’
common stock at the time of the grant (it is theetypf stock option plan referred to as a “rollirsgdck option plan).

If all or any portion of any stock option granteaider the 2011 Stock Option Plan expires or terrematithout having been exercised in -
the unexercised balance will be returned to thd pbstock available for grant under the 2011 St@gtion Plan. During the thramentt
period ended March 31, 2013 we have granted 2,080Gstock options under our 2011 Stock Option Plan.
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Recognition of Stock-based Compensation Costs

Stock-based compensation costs are recognizedrimga using the faivalue based method for all awards granted. For eyepls fair valu
is estimated at the grant date and for non-empkYya&ie value is raneasured at each reporting date. Compensation fwrstevested stoc
options and unvested share grants are expensetheverquisite service period on a straight-linsida

Grants
8.1. Stock Option Grants

The Company calculates the fair value of optiorantgd by applying the Blacgeholes option pricing model. Expected volatilgybased ¢
the Company’s own historical share price volatilitfhe Companys share price data can be traced back to ApriDRy2and the Compa
believes that this set of data is sufficient tced@ine expected volatility as input for the Blaakh8les option pricing model.

During the three-month period ended March 31, 20bXptions were granted.

Effective as of February 1, 2013, we granted 75D &0ck options to General Research GmbH. Eaclk sfption is exercisable at a price
CAD 0.15 (USD 0.15) per share for a period of 5rgeand vesting in 2 years in quarterly installmer@®eneral Research GmbH provi
marketing and investment relations consulting sewito Manas Petroleum Corp. and its affiliates.

Effective as of February 1, 2013, we granted 1000 stock options to each of Murray Rodgers anatyp&pady, two of our directors, for
aggregate of 2,000,000 stock options. Each stotikrofs exercisable at a price of CAD 0.15 (USDS).fer share for a period of 10 years
vesting in 2 years in quarterly installments.

Some of our directors and officers have agreedatwel an aggregate of 4,850,000 stock optionsléavals to grant stock options to oth
Currently, our stock option plan allows us to grataick options to acquire up to a maximum of 10%hefnumber of issued and outstan:
shares of our common stock at the time of the grant

During the threemonth period ended March 31, 2013 we granted &a6%®750,000 options. During the same perioddd2 no options we
granted.

The following table shows the Company's outstanding exercisable stock options as of March 31, 2013

Weighted-
Weighted- average Aggregate
Outstanding options 2013 Shares under average remaining intrinsic value

option exercise pric contractual

term
(years)

Outstanding at December 31, 201 15,950,00 USD 0.3¢ 7.04 -
Grantec 2,750,001 USD 0.1¢ 8.4¢ -
Exercisec - - - -
Forfeited, canceled or expir (4,850,00i) USD 0.6¢ 4.3¢ -
Outstanding at March 31, 20. 13,850,00 USD 0.2« 7.9¢ -
Exercisable at March 31, 201! 7,825,00! USD 0.2¢ 7.7 -

The following table depicts the Company’s non-vdsiptions as of March 31, 2013 and changes duhiegériod:

Shares Weightec-average
Non-vested options under optior grant date fair valu
Non-vested at December 31, 20 5,254,90! USD 0.1°
Non-vested grante 2,750,001 USD 0.0!
Vested (1,691,66) USD 0.1!
Non-vested, forfeited or cancel (288,247 -
Non-vested at March 31, 20: 6,025,001 USD 0.1:
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As of March 31, 2013, the expected total of unreized compensation costs related to unvested stptiin grants was USD 525,647. °
Company expects to recognize this amount over ghtedl average period of 0.89 years.

8.2. Share Grants

The Company calculates the fair value of sharetgranthe grant date based on the market pricéosing. For restricted share grants,
Company applies a prorated discount of 12% on theket price of the shares over the restrictionguerirhe discount rate is an estimat
the cost of capital, based on previous long-terbt ttee Company has issued.

As of March 31, 2013, there were no unrecognizedpEnsation costs related to unvested share grants.
8.3. Summary of Stock-based Compensation Expenses

A summary of stock-based compensation expensédaretspective reporting periods is presented ifidf@ving table:

Three-month period ended

Stock based compensation expens Mar 31, Mar 31,
2013 2012

Option grants 294,49¢ 323,20
Share grant - 15,25!
Total 294,49¢ 338,45
Recorded unde‘Personne” 302,87 288,22:
Recorded unde* Consulting fee” (8,379 50,23:
9. WARRANTS

Warrants outstanding

The following table summarizes information abouwt @ompany’s warrants outstanding as of March 31320

Warrant series Number of Strike price Grant date Expiry date
warrants

Grant 150,00( 0.8C June 2, 201 June 2, 201

Unit warrants 44,450,50 0.7¢ May 6, 201: May 6, 201

Agent warrant: 1,333,51! 0.6(C May 6, 201. May 6, 201

Total warrants outstanding 45,934,01

The Company has enough shares of common stockragtion the event these warrants are exercised.
Warrant activity

The following table summarizes the Company’s wareantivity for the three-month period ended Mardh 3013:

Warrants 2012 Weighted
Number of average
warrants exercise price
Outstanding at December 31, 2( 45,934,01 USD 0.7(
Grantec - -
Exercisec - -
Forfeit or expirec - -
Outstanding at March 31, 201z 45,934,01 USD 0.7(
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10. INVESTMENT IN PETROMANAS

On February 12, 2010, the Company’s whallyned subsidiary DWM Petroleum, signed a Sharelfase Agreement and completed the
of all of the issued and outstanding shares of Mdakdriatic to Petromanas Energy Inc. (“Petromanaafier closing, the Share Purch
Agreement was amended by an amending agreemeirtt Blatg 25, 2010. As a result of this transactior, @ompany acquired 200,000,
common shares of Petromanas. 100,000,000 of these iasued on March 3, 2010 pursuant to the ofligatans of the Share Purch
Agreement; the additional 100,000,000 were receareay 26, 2010, pursuant to the amending agreenmbe shares were subject to a |
period expiring September 24, 2011 and bore a k¢rethat effect.

In addition, all of these shares were depositedl &mt escrow pursuant to the requirements of the V8iture Exchange which provides
the release of the shares from escrow accorditigetéollowing schedule:

Release date Number of shares released from escrc
June 24, 201 10,000,00
August 24, 201! 15,000,00
February 24, 201 15,000,00
June 24, 201 40,000,00
August 24, 201: 30,000,00
February 24, 201 30,000,00
August 24, 201. 30,000,00
February 24, 201 30,000,00
Total 200,000,00

On July 6, 2012, DWM Petroleum sold 10,000,000hefse shares to one unrelated party at a price & GQA7 per common share for gr
proceeds of CAD 1,700,000 (USD 1,670,598). On Audus 2012, pursuant to agreements dated Augus2d1®, DWM Petroleum sold
additional 90,000,000 of these Petromanas sharegetoe purchasers at a price of CAD 0.115 per comshare for gross proceeds of C
10,350,000 (USD 10,445,050) together with the righteceive 22.5% of the Performance Shares ifwanen any Performance Shares
issued by Petromanas. No proceeds were allocatdtiese performance shares as they are only issuglale achievement of certi
conditions and the likelihood of the contingentrvie not reasonably determined.

We initially owned 200,000,000 shares of Petromdfaergy. Since July 6, 2012, we sold 100,000,00the$e shares to various purcha
and we have agreed not to resell the remainingdDOO)00 until August 14, 2013 without prior agreatmiom some of those purchas
unless, before that date, the market price peresbauals or exceeds CAD 0.60 for five business.dafshe 100,000,000 common share
Petromanas held by us at March 31, 2013, none eugrently eligible for immediate resale.

On March 31, 2013 DWM Petroleum owned and contdoll@0,000,000 common shares of Petromanas and thieaight to acquire a furtt
50,000,000 common shares (referred to as “Perfacm&mares”upon the occurrence of certain conditions. The A@@WO00 common shal
represent approximately 14.4% of the issued anstanding common shares of Petromanas.

Since the shares were subject to a hold periolid§ tmonths until February 24, 2013, and becahseshares were deposited into escrow
subject to a fixed escrow release schedule, thep@agndeemed them to have a Level 2 input for thautaion of the fair value in accordar
with ASC 820 (Fair value measurements and discé&suiThe Company had applied an annual discouatafal2% on the quoted mar
price based on the time before the shares bec@uly fradable. The discount rate is an estimathetost of capital, based on previous long-
term debt the Company has issued. Since Februa@043, the fair value of investment in Petromamas been reclassified to Level 1 ant
annual discount rate is being used for the curaltulation of the investment.

The quoted market price for one common share abRetnas on March 31, 2013 was CAD 0.105.

During the threemonth periods ended March 31, 2013 and 2012, thap@ay recorded USD 7,148,060 unrealized loss oasiment i
Petromanas and USD 15,769,820 unrealized gainvastment, respectively.
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When a company chooses the fair value option, puntsito ASC 323 further disclosures regarding tivestee are required in cases wher:
Company has the ability to exercise significaniiafice over the investee’s operating and finanpmécties.

As of today, there is no managerial interchangethacke are no material intercompany transactionadtition, technological dependencie:
not exist. The majority ownership of the investeeadncentrated among a small group of shareholdessoperate the investee without re¢
to the views of the Company. The Company made famtéd obtain from Petromanas financial informatithat would be needed in order
the for the Company to include that informatiorit;iown financial disclosure, but Petromanas, whsch reporting company in Canada
subject to the Canadian regulatory requirementespect of selective disclosure, has refused teigechis information in advance of it be
made available to the general public in its owniquic disclosure filings. This information would beecessary if the Company were
disclose selected financial data of Petromanasdnrdance with US GAAP in a timely manner.

The Company has previously requested that Petrosnanoaide detailed financial records in order talda the Company to reconcile betw
Canadian GAAP and US GAAP but Petromanas has mfisating that Petromanas is a public company reqdired to comply wit
securities legislation and TSX Venture Exchangesand it cannot provide selective disclosure tosfmareholder, nor can it permit its res
to be publicly disclosed through any document paligd by a third party until after it has publicigseminated the information.

Based on the foregoing, the Company has concluutitt does not have the ability to exercise sigaiit influence over Petromana#hg
investees) operating and financial policies. In additidme sale of 10,000,000 on July 6, 2012 and theafa®®,000,000 on August 17, 2C
of Petromanas shares may have further diminishgdndinence the Company may have had prior to thte of these sales.

11. RELATED PARTY DISCLOSURE

The consolidated financial statements include ihancial statements of Manas Petroleum Corporaiwhthe entities listed in the followi
table:

Company Country Equity share Equity share

Mar 31, 201z Dec 31, 201
DWM Petroleum AG, Baar (1 Switzerland 100% 100%
DWM Energy AG Baar (2 Switzerland 100% 100%
Petromanas Energy Inc., Calgary Canade 14.4% 14.4%
CJSC South Petroleum Company, Jalalaba Kyrgyz Republic 25% 25%
CJSC Somon Oil Company, Dushanbe Republic of Tajikistar 90% 90%
Manas Management Services Ltd., Nassal Bahamas 100% 100%
Manas Chile Energia Limitada, Santiago Chile 100% 100%
Gobi Energy Partners LLC, Ulaan Baator Mongolia 74% 74%
Gobi Energy Partners GmbH ( Switzerland 74% 74%

(1) Included Branch in Albania that was sold in Febyu2010

(2) Founded in 2007 (formerly Manas Petroleum A

(3) Petromanas Energy Inc. participation resulted fpamial sale of Manas Adriatic GmbH; fair value hmed applied

(4) CJSC South Petroleum Company was founded by DWkblRem AG; equity method investee that is not ctidated

(5) CJSC somon Oil Company was founded by DWM Petrol&@y

(6) Founded in 200:

(7)  Manas Chile Energia Limitada was founded by Manas&@ement Services Ltd.; founded in 2

(8) Gobi Energy Partners LLC was founded in 2009 by D\W&troleum AG (formerly Manas Gobi LLC). Gobi Engrigartner
GmbH holds record title to 100% of Gobi Energy Rars LLC.

(9) Gobi Energy Partners GmbH was founded in 2010. DW@froleum AG holds 74% of Gobi Energy Partners Gmite
Company determined that no value needs to be asttdthe non-controlling interest due to the thett the non<controlling
parties do not carry any cos

- CJSC South Petroleum Company

On October 4, 2006 a contract was signed with Sahtternational Holdings PTY Ltd. (“Santostd sell a 70% interest in CJSC Sc
Petroleum Company, Jalalabat for a payment of USID000, a two phase work program totalling USD563,000 (Phase 1: Ut
11,500,000, Phase 2: USD 42,000,000), additionakiwg capital outlays of USD 1,000,000 per annurd an earreut of USD 1,000,000
former DWM shareholders to be settled in shareSasftos if they elect to enter into Phase 2 of thekyrogram. If Santos does not exer
the option to enter into Phase 2, the 70% intdsesdturned to DWM Petroleum at no cost. On Decan2h@008, Santos announced to €
into Phase 2 and the earn-out was paid to formeNMDNareholders.
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In phase 2 of the work program, in the event Sasfmnds in excess of USD 42,000,000 on the appnagds, the Company would
obligated to pay 30% of the excess expenditure.

The Group is not recording its share of the los§he.contractual agreement requires Santos tolpaf/the costs as of March 31, 2013.
- CJSC Somon Oil (Tajikistan)

On December 10, 2007 DWM Petroleum (100% subsidifylanas) & Santos entered into an Option Agregmeder which Santos ha
unilateral option to elect for those parties toare at a later stage, a Farm In Agreement for%a iferest in DWM Petroleum’s “Westafe:
Navobo-Obchai Kalacha) Tajikistan License and a proposediNTajik licence. Manas Petroleum expects thetiNdijik Licence to b
granted to Somon Oil in the near future.

Santos International Ventures Pty Ltd had an optioanter into a farm in agreement in respect e$¢hlicenses, but decided on Decembe
2012 not to pursue this option. Santos continuefumal current capital expenditures, as well asatergjeneral and administrative cost:
Somon Oil during the three-month period ended M&th2013. DWM is in negotiations to sgt-a new consortium for this acreage, an
anticipate the financial commitment amounts to ¢ggan

- Related parties

The following table provides the total amount @fnsactions, which have been entered into withedlparties for the specified period:

Three-months ended

Related partie¢ transactions Affiliates Mar 31, 2013 Mar 31, 2012
Management services performed to Petroma (12,499 (6,929
Board of directors

Payments to directors for office re 6,27¢ 6,54¢
Payments to related companies controlled by diredt rendered consulting servic 88,96: 92,817

* Services invoiced or accrued are recorded ag&-expense in personnel cost and administrative
12. COMMITMENTS & CONTINGENT LIABILITIES
Legal actions and claims (Kyrgyz Republic, Republiof Tajikistan, Mongolia and Chile)

In the ordinary course of business, members ofafwip doing business in Mongolia, Republic of Tigjikn, the Kyrgyz Republic, and Ct
may be subject to legal actions and complaints ftione-totime. Management believes that the ultimate lighilif any, arising from suc
actions or complaints will not have a material adeeeffect on the financial condition, the reswoltfuture operations or cash flows of
associates/subsidiaries in Mongolia, Republic gikisdan, the Kyrgyz Republic and Chile.

During the initial phase of applying for our ChileBxploration license, we formed a joint biddin@gp with Improved Petroleum Recov
Tranquillo Chile (commonly referred to as “IPR")daa start-up company called Energy Focus Limitd&adrgy Focus”). Each had a one-
third interest. Of its own accord, Energy Focus tleé bidding group. The three parties signed a tter which provided that Energy Fo
would have an option to rejoin the bidding groupl@mcertain conditions.
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Even though Energy Focus had been asked many torjem the group by contributing its prorated shaf capital, it failed to do so. Desg
this, Energy Focus claims that it is entitled tetiggate in the consortium at any future time, pust under certain conditions. We and
believe that Energy Focus no longer has any rigidinh the bidding group because the conditiongiiee in the side letter did not occur ¢
can no longer occur.

Energy Focus commenced litigation for specific parfance and damages in an unspecified amount itia§arde Chile, claiming interest
the Tranquilo Block from our company and IPR, and @spective subsidiaries. Our company, IPR amdespective legal counsel are of
view that the Energy Focus claim is without metigt it was brought in the wrong jurisdiction amatt Energy Focus has failed to prop
serve the parties. The trial courts of Santiagaehdismissed the case, but the verdict was opeppeah Energy Focus took an Appeal,
that too was dismissed by the Chilean courts. BnEagus has now taken a second Appeal. Our legéd@d are of the opinion that Ene
Focus will not succeed in the second Appeal. Ounagament believes that the ultimate liability, ifya arising from the Energy Foc
litigation will not have a material adverse effeatthe financial condition, the results of futupecations or cash flows of our company.

At March 31, 2013, there had been no legal actagenst any member of the Group in the Kyrgyz RépuRepublic of Tajikistan ar
Mongolia.

Management believes that the members of the Grrumaubstantial compliance with the tax laws @tffey their respective operations in
Kyrgyz Republic, Republic of Tajikistan and MongolHowever, the risk remains that relevant autiearitould take differing positions w
regards to interpretative issues.

Management believes that the ultimate liabilityarffy, arising from any of the above will not havenaterial adverse effect on the finan
condition or the results of future operations andash flows of the Group in the Kyrgyz RepubliepBblic of Tajikistan and Mongolia.

13. PERSONNEL COSTS AND EMPLOYEE BENEFIT PLANS
Defined benefit plan

We maintain Swiss defined benefit plans for eighbur employees. These plans are part of indepdrat#iective funds providing pensic
combined with life and disability insurance. Theets of the funded plans are held independentlgeofCompanys assets in a legally distil
and independent collective trust fund which senasous unrelated employers. The funtgnefit obligations are fully reinsured by A
Winterthur Insurance Company and Baloise Holding) Mihe plans are valued by independent actuariag tise projected unit credit meth
The liabilities correspond to the projected benefiligations of which the discounted net presenrtievds calculated based on year:
employment, expected salary increases, and peadjostments.

Three-months ended
Pension expens Mar 31, 201 Mar 31, 201z
Net service cos 10,16¢ 5,321
Interest cos 4,80z 5,94
Expected return on asst (3,859 (4,97¢)
Amortization of net gail 4,93 2,65¢
Net periodic pension cos 16,04« 8,94¢

During the threemonth period ended March 31, 2013 and 2012, the g@aosn made cash contributions of USD 91,343 and U$ND97
respectively, to its defined benefit pension plaine Company does not expect to make any additicasti contributions to its defined ben
pension plans during the remainder of 2013.
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14. FAIR VALUE MEASUREMENT
14.1. Fair Value Measurements

ASC 820 establishes a thrier fair value hierarchy, which prioritizes thepirts used in measuring fair value. These tieraudel Level 1
defined as observable inputs such as quoted pricastive markets; Level 2, defined as inputs othan quoted prices in active markets
are either directly or indirectly observable; anelvel 3, defined as unobservable inputs in whidtelibr no market data exists, there
requiring an entity to develop its own assumptidfisancial assets carried at fair value are cleskih one of the three categories as follows:

Financial assets and liabilities carried at falueaas of March 31, 2013:

Financial assets 2012 (in USC Levell Level?2 Level &
Investment in associate (Petromar 10,314,67. - -
Net periodic pension cos - - -

The following table summarizes the changes in #irevialue of the Company’s level 2 financial assetd liabilities for the threaionth ende
March 31, 2013 (in USD):

Balance at Jan 1, 201. 17,462,73
Total gains (losses) realized and unreali:
Included in earnings - unrealized (7,148,061

Included in earnings - realized
Included in other comprehensive income -
Proceeds from sale of investment in asso« -
Net transfer in/(out) of level (10,314,67)
Balance at Mar 31, 201: -

14.2. Fair Value of Financial Instruments

In addition to the methods and assumptions we oseet¢ord the fair value of financial instruments discussed in the Fair Val
Measurements section above, we used the followieiipods and assumptions to estimate the fair vdloardfinancial instruments.

Cash and cash equivalents earrying amount approximated fair value.

Restricted cash -earrying amount approximated fair value.

Accounts receivable -earrying amount approximated fair value.

Transaction prepayment —carrying amount approximated fair value.

Investment in Petromanas- fair value was calculated based on quoted marke¢prand a discount factor for any hold periodvads
from the Company'’s estimated cost of capital.

Accounts Payable- carrying amount approximated fair value.

e Refundable deposits- carrying amount approximated fair value.

The fair value of our financial instruments is meted in the table below (in USD):

Mar 31, 2013 Dec 31, 2012
Fair Value

Carrying Fair Carrying Levels Reference

Amount Value Amount Fair Value
Cash and cash equivale 1,272,89 1,272,89 2,842,49! 2,842,49! 1 Note 4
Restricted cas 118,09: 118,09: 122,52: 122,52: 1
Transaction prepayme 10,111,65 10,111,65 10,111,65 10,111,65 1 Note 5
Accounts receivabl 129,82: 129,82: 73,30¢ 73,30¢ 1
Investment in Petroman 10,314,67. 10,314,67. 17,462,73 17,462,73 1/2 Note 10
Accounts Payabl 211,38( 211,38( 127,28 127,28 1
Refundable Deposit 227,48 227,48 377,12! 377,12! 1
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15. EARNINGS PER SHARE

Basic earnings per share result by dividing the gamy’s net income (or net loss) by the weighted averageber of shares outstanding
the contemplated period. Diluted earnings per shagecalculated applying the treasury stock meth@kden there is a net income, dilut
effects of all stockbased compensation awards or participating finamesruments are considered. When the Companyspodbss, bas
loss per share equals diluted loss per share.

The following table depicts how the denominatortfug calculation of basic and diluted earningsgbere was determined under the tree
stock method:

Three-month period ended
Mar 31, Mar 31,
2013 2012
Company poste Net loss Net income
Basic weighted average shares outstan 172,592,29 172,467,29
Dilutive effect of common stock equivalen
- stock options and n-vested stock under employee compensation | - 820,30¢
Diluted weighted average shares outstandin 172,592,29 173,287,59

The following table shows the total number of steckiivalents that was excluded from the computadifodiluted earnings per share for
respective period because the effect would have aet-dilutive:

Stock equivalent Three-month ended

Mar 31, 2017 Mar 31, 201z
Options 13,850,00 8,750,001
Warrants 45,934,01 45,934,01
Non-vested share - -
Total 59,784,01 54,684,01

16. SUBSEQUENT EVENT(S)

At our annual and special meeting of stockholdesisl lon November 8, 2012, our stockholders appraredmendment to our articles
incorporation to increase the number of authoriteares of our common stock from 300,000,000 to@XNO00. The articles were amen
on April 22, 2013.
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Item 2. Management’s Discussion and Analysis of Famcial Condition and Results of Operations.
Forward-Looking Statements

This quarterly report contains forward-looking staents. Forwartboking statements are statements that relate ttoeflevents or futu
financial performance. In some cases, you can iigefdarward-looking statements by the use of terodigy such as “may”, “should”
“intend”, “expect”, “plan”, “anticipate”, “believe’“estimate”, “project”, “predict”, “potential”’, ofcontinue” or the negative of these term:
other comparable terminology. These statementskspely as of the date of this quarterly report. Eypées of forwardeoking statemen

made in this quarterly report include statementtapeng to, among other things:

management’s assessment that our company is a goigmnm;

our planned acquisition of a producing asset ifkisaan and our plans to rehabilitate that asset;
our plans to form a new consortium to pursue Sofiis project in Tajikistan;

the quantity of potential natural gas and crudeesiburces;

potential natural gas and crude oil production lleve

capital expenditure programs;

projections of market prices and costs;

supply and demand for natural gas and crude oll;

our need for, and our ability to raise, capitaklan

treatment under governmental regulatory regimesaxthws.

The material assumptions supporting these forwantihg statements include, among other things:

our monthly burn rate of approximately USD 267,06@0our operating costs (excluding exploration exges);

our ability to obtain necessary financing on acabfa terms;

timing and amount of capital expenditures;

our ability to obtain necessary drilling and rethegjuipment in a timely and cost-effective manoararry out exploration activities;
our venture partnersuccessful and timely performance of their obligagi with respect to the exploration programs inclwhie ar
involved;

retention of skilled personnel;

the timely receipt of required regulatory approyals

continuation of current tax and regulatory regimes;

current exchange rates and interest rates; and

general economic and financial market conditions.

Although management considers these assumptiobg t@asonable based on information currently ablailéo it, they may prove to
incorrect. These forwartboking statements are only predictions and invdlmewn and unknown risks, uncertainties and otlaetofrs
including:

our ability to establish or find resources or ressr

our need for, and our ability to raise, capital;

our need for, and our ability to obtain, regulatand stock exchange approval for our proposed aitigui in Tajikistan;
volatility in market prices for natural gas and deuwil;

liabilities inherent in natural gas and crude @éwations;

uncertainties associated with estimating naturalegal crude oil resources or reserves;

competition for, among other things, capital, reses, undeveloped lands and skilled personnel;

political instability or changes of law in the cadrties we operate and the risk of terrorist attacks;

assessments of the acquisitions;

geological, technical, drilling and processing peols; and

other factors discussed under the section entiRégk Factors” in our annual report on Form 10-kedi on March 28, 2013.
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These risks, as well as risks that we cannot ctlyranticipate, could cause our company’s or odustry’s actual results, levels of activity
performance to be materially different from anyuhet results, levels of activity or performance egsed or implied by these forwdmbking
statements.

Although we believe that the expectations refledtethe forwardlooking statements are reasonable, we cannot giearéuture results, leve
of activity or performance; except as required ppligable law, including the securities laws of taited States and Canada, we da
intend to update any of the forward-looking statete¢o conform these statements to actual results.

As used in this quarterly report, the terms “wais™, and “our” refer to Manas Petroleum Corporatiii® wholly-owned subsidiaries DW
Petroleum AG, a Swiss company, DWM Energy AG (falgndlanas Petroleum AG), a Swiss company, ManasdtaeChile Limitada,
Chilean company, Manas Petroleum of Chile Corponata Canadian company, and Manas Management 8givid., a Bahamian compa
and its partially owned subsidiaries CJSC SomonQiinpany, a Tajikistan company, Gobi Energy Pastti&mbH, a Swiss company, i
Gobi Energy Partners LLC, a Mongolian company, is@5% ownership interest in CJSC South Petrol@ampany, a Kyrgyz company &
its 14.4% ownership interest in Petromanas Enangy b British Columbia company listed on the TS&nture Exchange in Canada (TS
PMI), as the context may require.

The following discussion and analysis provides aatae about our financial performance and conoditihat should be read in conjunct
with the unaudited consolidated financial statemamid related notes thereto included in this gtgnteport.

Overview of Business Operations

We are in the business of exploring for oil and, gesnarily in Central and East Asia. If we discosgefficient reserves of oil or gas, we int
to exploit them. Although we are currently focugetinarily on projects located in certain geograptggions, we remain open to attrac
opportunities in other areas. We do not have amyknreserves on any of our properties.

We carry out our operations both directly and tigtoparticipation in ventures with other oil and gasnpanies. We are actively involvec
projects in Tajikistan and Mongolia. In additionewwn shares of Petromanas Energy Inc., whichvislved in oil and gas activities
Albania, France and Australia, and shares of CJ@@hSPetroleum Company, which is involved in a gobjn the Kyrgyz Republic.

We have no operating income yet and, as a resgterttd upon funding from various sources to contioperations and to implement
growth strategy.

Results of Operations (the three-month period ended March 31, 2013 compared to the three-month period ended March 31, 2012)

Net income/net los

Net loss for the thremonth period ended March 31, 2013, was USD 8,933@fnpared to net income of USD 13,992,917 for S«
period in 2012. This decrease of USD 22,926,181 pwviasarily due to a change in fair value of ouréstment in Petromanas.

Operating expenses

Operating expenses for the thmaenth period ended March 31, 2013, decreased to Y361,272 from USD 1,779,315 reported for the ¢
period in 2012. This is a decrease of 2% in oualtoperating expenses, mainly due to decrease mibmtion activity at our project
Mongolia.

Personnel costs

For the threamonth period ended March 31, 2013, personnel éosteased to USD 722,927 from USD 695,415 for Hraesperiod in 201
This increase of 4% is attributable to higher coslated to equity awards under the stock compamsahnd stock option plans
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Exploration costs

For the threanonth period ended March 31, 2013, we incurredaapibn costs of USD 175,098 as compared to USD5Ak/for the san
period in 2012. This is a decrease of 37 % andiéstd decreased exploration activity at our prajedtiongolia.

Consulting fees

For the threanonth period ended March 31, 2013, we incurred walting fees of USD 476,874 as compared to congylfees of USI
413,796 for the same period in 2012. This is ameimse of 15% primarily attributable to consultingsts for data processing service al
decrease of stock based compensation expenses.

For the three-month period ended March 31, 2013imserred expenses of USD 8,373 related to equaseld awards to naemployees, ¢
compared to expense of USD 50,233 in the same@e@ri@012. For the thremonth period ended March 31, 2013, we incurred es@e C
USD 100,000 related to data processing servicedoproject in Tajikistan as compared to no expefs¢éhe same period in 2012.

Administrative costs

For the threemonth period ended March 31, 2013, we recorded @idtrative costs of USD 374,443 compared to USD, 388 for the san
period in 2012. This decrease of 6% is mainly latitidble to a decrease of office supplies costsaandunting fees.

Non-operating income/expense

For the three-month period ended March 31, 2013ewerded a non-operating loss of USD 7,171,992pawad to a nowperating income 1
USD 15,791,303 for the same period in 2012. Thia decrease of USD 22,963,295 and mainly attribetedba change in the value of
investment in Petromanas and a loss in foreigreoasr exchange difference.

For the threemonth period ended March 31, 2013, we recordedcaedse in fair value of investment in associatdr@eanas) of US
7,148,060 compared to an increase in fair valuawastment in associate of USD 15,769,820 for Hmaesperiod in 2012.

Liquidity and Capital Resources

Our cash balance as of March 31, 2013 was USD 8972Shareholdergquity as of March 31, 2013 was USD 22,329,992ofAdarch 31
2013, total current assets were USD 11,928,864tatadl current liabilities were USD 973,709, resudtiin net working capital of US
10,955,155. Of our cash balance as of March 313208D 1,272,897 was on bank accounts of Manasleaim Corp. and its subsidiari
Since our company considers foreign subsidiarigsetpermanently invested, taxes will be due inethent of repatriation.

We initially owned 200,000,000 shares of Petromdfaesrgy. Since July 6,2012, we sold 100,000,00the$e shares to various purcha
and we have agreed not to resell the remainingdDO00 until August 14, 2013 without prior agreetgom some of those purchas
unless, before that date, the market price persbamnals or exceeds CAD 0.60 for five business.dafshe 100,000,000 common share
Petromanas held by us at March 31, 2013, none eugrently eligible for immediate resale.

Cash Flows (in USD)

Three-month period ended

Mar 31, 2013 Mar 31, 2012
Net Cash used in Operating Activiti (1,362,48) (2,945,62)
Net Cash used in Investing Activiti (33,47) (77,987
Net Cash provided by (used in) Financing Activil (149,636 67,41(
Change in Cash and Cash Equivalents during thedF (1,545,58) (2,956,19)
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Operating Activities

Net cash used in operating activities of USD 1,882,for the thre-month period ended March 31, 2013 changed frontasi used of US
2,945,620 for the same period in 2012. This deer@aset cash used in operating activities of USE83,139, is mainly due to changes in
working capital.

Investing Activities

Net cash used in investing activities of USD 33,#t1the thre-month period ended March 31, 2013 changed frontast used in investi
activities of USD 77,983 for the same period in 20This decrease of USD 44,512 in cash used irstimgpactivities is mainly attributable
a decrease of purchases of tangible assets.

Financing Activities

Net cash used in financing activities of USD 148,688r the thre-month ended March 31, 2013 changed from net casbidad of USL
67,410 for the same period in 2012. This decre&&tS® 217,046 is due to an increase in refundabfmsdits.

Cash Requirements

The following table outlines the estimated cashuinegnents for our operations for the next 12 mofith&SD):

Expenses Amount
Corporate 3,200,00¢%
Kyrgyzstan 746,000
Mongolia 2,099,002
Tajikistan 2,295,00C3
Business Developme 192,00(
Total 8,531,00!

(1) The information presented in the table above ineduithe costs related to our normal operationalities only.

(2) The information presented in the table above inefuthe costs related to our normal operationaliie8 and planne
seismic/drilling activities only. It does not inde such financial commitments as discussed in Itexs we are subject to cerl
expenditures and commitments in order to maintainlioenses which are currently pendin-negotiations

(3) The information presented in the table above ineduthe costs related to our normal operationaViies and development
infrastructure but does not include any drillinggs@ic activity. It does not include such finan@ammitments discussed in It
1 because we assume to be cari

Our monthly burn rate (excluding exploration a¢tes) amounts to approximately USD 267,000. Conmsideour net working capital, o
refundable transaction prepayment, and our 100amilhares sellable in August 2013, we believe tiatare able to fund our planr
operations for the next twelve months.

Plan for Acquisition

On December 31, 2012 Manas Petroleum Corp. anhitdly-owned subsidiary, DWM Petroleum, entered into ar&Rairchase Agreem
with an unrelated third party, whereby DWM Petratewill acquire, for cash, an 80% stake in a Swissgany, which at the time of t
completion of this transaction will indirectly owli©0% interests in certain mature producing assettse Republic of Tajikistan which will |
rehabilitated and redeveloped.

In connection with this acquisition a refundablesttaleposit of USD 10,111,656 was wired to a thiagtyp This cash deposit has b
recorded on the Company’s balance sheet as “Traosa@repayment’Under the terms of the Option Agreement, this adeyhosit remair
refundable in case DWM Petroleum withdraws from pliechase agreement. The transaction prepaymdusbf 10,111,656 will be nett
against the final purchase price which remainsatodégotiated. DWM Petroleum is currently in thegaiss of completing the acquisition. |
a step by step transaction and we do not expecpletion before the end of the second quarter.
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Tajikistan

The Production Sharing Contract for Western andtiNegstern Licenses was ratified in May 2012. Beftire ratification, the seisn
acquisition was finalized. It included regionalasll as prospect related 2D seismic campaign. Teey was very complex due to
different landscapes which had to be coveredgitiled vibroseismic, dynamite seismic and offstsmismic on Lake Kayrakkum.

Until recently, our interest in the Somon Oil pidjevas fully carried by Santos International VeptuPty Ltd pursuant to a 2007 Op!
Agreement but, on December 21, 2012, Santos Irtierz informed us that it had decided not to persts option. Santos Internatio
continued to fund Somon Gdl’operations through January, 2013. We believettizaSomon Oil project has exploration potential are ar:
actively working on establishing a new consortiwnthis acreage. The anticipated faimmagreement, foresees that DWM is fully carried
there are no liquidated damages in case of failure.

Mongolia

Gobi Energy had originally focused on six dudsins in Mongolia; after drilling in the Ger Chulsub basin and conducting additional stu
Gobi Energy has focused on three sub basins. Th&egic approach was adapted because there amnaaogh potential structures to
drilled. We are currently in discussions with th@mgolian government about extending our licensead ais well as our exploration per
and we anticipate the commitment to change. In ttesextension is not obtained, the capitalizedaagion costs will be written-off.

Kyrgyzstan

Our wholly-owned subsidiary, DWM Petroleum AG, owns 25% of theued shares of South Petroleum Company, a Kycgyapan
incorporated in 2004. Through its wholbywned subsidiary, Santos International Holding Ptg., Santos Limited owns 70% of So
Petroleum Company and a Kyrgyz government entitygifzneftgaz, owns the remaining five percent. 8auiternational Holding Pty Lt
and DWM Petroleum AG are parties to a fammagreement dated October 4, 2006, as amended) argjority shareholder agreement d
November 13, 200¢

South Petroleum Company originally owned five exalimn licenses covering a total area of approxiyab69,578 acres (or 2,305 kir
This area has been reduced and South Petroleuma@gneprrently owns one of the original five licesse

The Tuzluk license will expire in May 2013 and DWhds applied for an extension. This acreage botler§ ajik licenses and is part of
same exploration play. In case the extension i®htatined, the investment in associate in the atnafudSD 238,304 will be written off.

I nvestments in associate (14.4% equity investment in Petromanas Energy Inc.)

DWM Petroleum owns approximately 14.4 % of the ébiwommon shares of Petromanas Energy Inc. (TSXW).FDWM Petroleun
acquired its equity interest in Petromanas Enenggxichange for all of the issued shares of Petram#tbania GmbH (formerly known
Manas Adriatic GmbH) in a transaction that closedFebruary 24, 2010. Petromanas Albania owns tbrskore oil and gas product
sharing contracts containing various oil and gesniges located in Albania and on December 31, 20&42quired Gallic Energy, which t
assets in France and Australia.

Name Change

At our annual and special meeting of stockholdesisl lon November 8, 2012, our stockholders appraredmendment to our articles
incorporation to change our compasiylame to MNP Petroleum Corporation. The name @hangubject to the approval of the TSX Ven
Exchange.
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Item 3. Quantitative and Qualitative Disclosures abut Market Risk.
Not applicable
Item 4. Controls and Procedures.
Disclosure Controls and Procedures

We maintain “disclosure controls and procedures”that term is defined in Rule 13&{e), promulgated by the Securities and Exch
Commission pursuant to the Securities ExchangeoA&B34. Disclosure controls and procedures inckat@rols and procedures designe
ensure that information required to be discloseadun companys reports filed under the Securities Exchange Acl1284 is recorde
processed, summarized and reported within the piem®ds specified in the Securities and Exchangar@igsions rules and forms, and tl
such information is accumulated and communicateautomanagement, including our principal executifficer and our principal financi
officer, as appropriate, to allow timely decisioagarding required disclosure.

As required by paragraph (b) of Rules I¥aunder the Securities Exchange Act of 1934, ocanagement, with the participation of
principal executive officer and our principal fircal officer, evaluated our compamsydisclosure controls and procedures as of theo&titk
period covered by this quarterly report. Basedtos ¢valuation, our principal executive officer amar principal financial officer conclud
that as of the end of the period covered by thetguly report, our disclosure controls and proceduvere effective.

Changesin Internal Control over Financial Reporting

There were no changes in our internal control diemcial reporting during the fiscal quarter endddrch 31, 2013, that have materii
affected, or are reasonably likely to materiallfeaf our internal control over financial reporting.
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PART Il. —OTHER INFORMATION
Item 1. Legal Proceedings

Except as disclosed below, there are no pendirg [ggceedings to which our company or any of alosgiaries is a party or of which ¢
of our properties, or the properties of any of suipsidiaries, is the subject. In addition, we dokmmw of any such proceedings contempl
by any governmental authorities.

Litigation in Chile
Factual Allegations

During the initial phase of applying for our ChileBxploration license, we formed a joint biddin@gp with Improved Petroleum Recov
Tranquillo Chile (commonly referred to as “IPR")daa start-up company called Energy Focus Limitd&adrgy Focus”). Each had a one-
third interest. Of its own accord, Energy Focus tleé bidding group. The three parties signed a tter which provided that Energy Fo
would have an option to rejoin the bidding groupl@mcertain conditions.

Even though Energy Focus had been asked many tonjei the group by contributing its prorated shaf capital, it failed to do so. Desy
this, Energy Focus claims that it is entitled totiggpate in the consortium at any future time, justt under certain conditions. We and
believe that Energy Focus no longer has any rigidinh the bidding group because the conditionziiee in the side letter did not occur ¢
can no longer occur.

Energy Focus commenced litigation for specific parfance and damages in an unspecified amount itia§arde Chile, claiming interest
the Tranquilo Block from our company and IPR, and @spective subsidiaries. Our company, IPR amdespective legal counsel are of
view that the Energy Focus claim is without metigt it was brought in the wrong jurisdiction am@tt Energy Focus has failed to prop
serve the parties. The trial courts of Santiagcerdismissed the case, but the verdict was opeppead. Energy Focus took an Appeal,
that too was dismissed by the Chilean courts. BnEagus has now taken a second Appeal. Our legéd@d are of the opinion that Ene
Focus will not succeed in the second Appeal. Ounagament believes that the ultimate liability, ifya arising from the Energy Foc
litigation will not have a material adverse effectthe financial condition, the results of futupecations or cash flows of our company.

Iltem 1A. Risk Factors

Information regarding risk factors appears in Iteof the Company’s Annual Report on Form H@er the year ended December 31, 2!
There have been no material changes for the thi@#h period ended March 31, 2013 from the riskdiecdisclosed in the 2012 Ann
Report on Form 10-K.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds
None

Item 3. Defaults upon Senior Securities
None.

Item 4. Mine Safety Disclosures.
Not applicable

Item 5. Other Information

On April 22, 2013, we amended our articles of ipooation to increase the number of authorized shafeour common stock frc
300,000,000 to 600,000,000 by filing a CertificateAmendment to Articles of Incorporation with tiSecretary of State of the State
Nevada. Our stockholders approved this amendmenirtarticles of incorporation on November 8, 2C
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Item 6. Exhibits

Exhibit

Number Description

Q) Underwriting Agreement

1.1 Agency Agreement dated May 2, 2011 with Raymondedairtd. (incorporated by reference to an exhibibtw Curren
Report on Form 8-K filed on May 9, 2011)

3) Articles of Incorporation and Bylaws

3.1 Articles of Incorporation (incorporated by nefiece to an exhibit to our Registration StatemenForm SB2 filed on July 14
2003)

3.2 Certificate of Amendment to Articles of Incorporatiof Express Systems Corporation filed on Aprie@07 (changing nan
to Manas Petroleum Corporation) (incorporated lgremce to an exhibit to our Current Report on F8rafiled on April 17,
2007)

3.3* Certificate of Amendment to Articles of Incamation filed on April 22, 2013

3.4 Amended and Restated Bylaws (incorporated feyarce to an exhibit to our Current Report on F8khfiled on Novembe
1, 2011)

(4) Instruments Defining the Rights of Security Hadlers, including Indentures

4.1 Form of Debenture (incorporated by referencantexhibit to our Current Report on Form 8-K filea May 16, 2008)

4.2 Form of Loan Agreement (incorporated by refeeeto an exhibit to our Current Report on Forr 8ted on August 25
2008)

4.3 Warrant Indenture dated May 6, 2011 with Equitydficial Trust Company (incorporated by referencaricexhibit to ou
Current Report on Form 8-K filed on May 9, 2011)

(10) Material Contracts

10.1 Share Exchange Agreement, dated November 23, 200@rjorated by reference to an exhibit to our EniriReport on Fori
8-K filed on April 17, 2007)

10.2 Farm-In Agreement, dated October 4, 2006 (pm@ted by reference to an exhibit to our CurReport on Form & filed on
April 17, 2007)

10.3 Letter Agreement Rhase 2 Work Period with Santos International Qjmera Pty. Ltd, dated July 28, 2008 (incorporatg(
reference to an exhibit to our Annual Report omi@0-K filed on April 15, 2009)

104 Side Letter AgreementRPhase 1 Completion and Cash Instead of SharesSaitiios International Holdings Pty Ltd., da
November 24, 2008 (incorporated by reference texdnibit to our Annual Report on Form 10-K filed April 15, 2009)

10.5 2007 Revised Omnibus Plan (incorporated bgreece to an exhibit to our Annual Report on FofinK filed on April 15,
2009)

10.6 Production Sharing Contract for Contract ATsagaan EIslll between the Petroleum Authority of MongoliacaDWM
Petroleum (incorporated by reference to an exhibitur Quarterly Report on Form 10-Q/A filed onyJ2#, 2009)

10.7 Production Sharing Contract for Contract AZemnbayanXIV between the Mineral Resources and Petroleunhduity of
Mongolia and DWM Petroleum (incorporated by refeeeto an exhibit to our Quarterly Report on FormQ/@ filed on July
24, 2009)

10.8 Letter from AKBN regarding Production Shari@gntracts for Blocks A-B and B-dated May 5, 2009 (incorporated
reference to an exhibit to our Quarterly ReporForm 10-Q/A filed on July 24, 2009)

10.9 Employment Agreement between Ari Muljana and MaPRadroleum Corporation dated April 1, 2009 (incogted by
reference to an exhibit to our Registration Statgnoa Form S-1 filed on July 30, 2009)

10.10 Consultancy Agreement dated November 21, 2008 ithRichard Schenz (incorporated by reference t@xmbit to our
Current Report on Form 8-K filed on August 13, 2009
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Exhibit

Number Description

10.11 Letter of Intent with Petromanas Energy Inc. (forim@VWI Resources Ltd.) dated November 19, 2002 diporated b
reference to an exhibit to our Quarterly ReporForm 10-Q filed on November 23, 2009)

10.12 Share Purchase Agreement dated February 12, 2@d@dre Petromanas Energy Inc. (formerly WWI Resauidd.), DWM
Petroleum AG and Petromanas Albania GmbH (formbBtanas Adriatic GmbH) (incorporated by referenceatoexhibit tg
our Current Report on Form 8-K filed on February 2310)

10.13 Form of Stock Option Agreement (Investor Relatiofisgorporated by reference to an exhibit to ounéal Report on Fory
10-K filed on March 18, 2010)

10.14 Form of Stock Option Agreement (Nimvestor Relations) (incorporated by referencerteeshibit to our Annual Report ¢
Form 10-K filed on March 18, 2010)

10.15 Agreement dated January 29, 2010 relating to thigmsent of the interest in the Chilean projectdimporated by reference
an exhibit to our Annual Report on Form 10-K filed March 18, 2010)

10.16 Agreement between Gobi Energy Partners LLC and D@ national Tamsag (Mongol) LLC (incorporatedrbjerence to a
exhibit to our Current Report on Form 8-K filed aptember 7, 2010)

10.17 Appointment as Director dated September 16, 201@byWerner Ladwein (incorporated by reference noeahibit to ou
Quarterly Report on Form 10-Q filed on November 2@&10)

10.18 Share Placement/Purchase Agreement dated Sept&®pb@010 with Alexander Becker (incorporated byerehce to a
exhibit to our Quarterly Report on Form 10-Q filel November 15, 2010)

10.19 Employment and Non-Competition Agreementai@etober 1, 2010 with Petdtark Vogel (incorporated by reference to
exhibit to our Quarterly Report on Form 10-Q fileal November 15, 2010)

10.20 Cooperation Agreement dated November 5, 2010 whitm&hlai Group LLC (incorporated by reference toeahibit to our
Current Report on Form 8-K filed on December 2,01

10.21 Form of Lockdp Agreement with Raymond James Ltd. and execuffieers and directors (incorporated by refererca|
exhibit to our Registration Statement on Form S-ll&d on April 28, 2011)

10.22 Escrow Agreement dated May 3, 2011 with Equity Raoial Trust Company and our officers and direct{@msorporated b
reference to an exhibit to our Current Report om#8-K filed on May 9, 2011)

10.23 Consulting Agreement dated effective Septembei0112vith Brisco Capital Partners Corporation (immoated by referenc
to an exhibit to our Current Report on Form 8-kedilon September 12, 2011)

(14) Code of Ethics

14.1 Code of Ethics, adopted May 1, 2007 (incorgatdy reference to an exhibit to our Registragtatement on Form SBiled
on November 21, 2007)

(32) Rule 13a-14 Certifications

31.1* Section 302 Certification of Chief Executi@dficer

31.2* Section 302 Certification of Chief Financifficer

(32) Section 1350 Certifications

32.1* Section 906 Certification of Chief Executi@dficer

32.2* Section 906 Certification of Chief Financifficer

(99) Additional Exhibits

99.1 Audit Committee Charter (incorporated by refee to an exhibit to our Registration Statemerffamm S4 filed on Februar

2,2011)
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Exhibit
Number Description
(101) XBRL

101.INS* XBRL INSTANCE DOCUMENT

101.SCH* | XBRL TAXONOMY EXTENSION SCHEMA

101.CAL* | XBRL TAXONOMY EXTENSION CALCULATION LINKBA SE

101.DEF* | XBRL TAXONOMY EXTENSION DEFINITION LINKBASE

101.LAB* | XBRL TAXONOMY EXTENSION LABEL LINKBASE

101.PRE* | XBRL TAXONOMY EXTENSION PRESENTATION LINKBSE

* Filed herewith.
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SIGNATURE

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly causisdréport to be signed on its behalf by
undersigned thereunto duly authorized.

MANAS PETROLEUM CORPORATION

By: /s/ Werner Ladweir

Dr. Werner Ladweir

Chief Executive Officer, President and Direc
(Principal Executive Officer

Date: May 20, 201

By: /s/ Ari Muljana

Ari Muljana

Chief Financial Officer and Treasut

(Principal Financial Officer and Principal AccourgiOfficer)

Date: May 20, 201
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RO3S MILLER
Secretary of State
204 North Carson Street, Sulte 1
Careon Clty, Nevada 897014620
(T75) GB4-5TDE
Webslia: www.nvsos.gov

Filed in the oifice of | Document Number

20130264393-13
’ :--r g . | Filing Diate ard Time

1;355 Mil]'-?If < 04/22/2013 10:45 AM
Secretary of Stite [ Enim wuni ——=
Certificate of Amendment SmcofNoads. o

|C16130-1998

(PURSUANT TO NRS 78.385 AND 78.380)

USE BLACH FNK OHLY - DO NOT HGHLIGHT ABOVE SPACE 1S FOR DFFICE USE OHLY
nco raton

Eor Nevada Profit Corporations
(Pursuant to NRS 78.385 and 78.380 - After Issuance of Stock)
1. Name of corporation:

Manas Petroleum Corporation

2. The articles have been amended as follows: (provide article numbers, if avallable)
Article IV

The capital stock of this corporation shall consist of six hundred million shares of common stock
(600,000,000), with a par value of $0.001 per share. all of which stock shall be entitled 1o voting power.
The Corporation may issue the shares of stock for such consideration as may be lixed by the Board of
Directors.

3. The vote by which the stockholders holding shares in the corporation entitling them to exercise
a least a majority of the voting power, or such greater proportion of the voting power as may be
required in the case of a vote by classes or series, or as may be required by the provisions of the
articles of incorporation® have voted in favor of the amendment is: 53.7%

4. Effective date and time of filing: {(optional) Date: Time:

[must nol be Lafer than 80 days after the cerbfcate is filed)
5. Signature: (required)

X s/ Werner Ladwein

Signature of Officer

*if mny proposed amandmant would aher or change any prelerence o any relatve or other right givan to any cliss of sefies of
outstanding shares, then the amendmant must be approved by the vote_ in addifion 1o the alfimatve vote oiherwise requined, ¢f
the halders of shares representing a majority of ihe woling power of esch class or series affected by the amendment regardless ta
fivitations or restrictions on the voling power therec!

IMPORTAMNT: Failure lo include any of the above infarmation and submit with the proper fees may cause this filing to be rejecied,

Haundn Socryiny of Siale Amstd Profl-Afed
TS form mist be accomparsed by soovcprisle fees. Rlmieed: B-31-£1



Exhibit 31.]
CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBAN ES-OXLEY ACT OF 2002
[, Dr. Werner Ladwein, certify that:

1. | have reviewed this quarterly report on Forn-Q of Manas Petroleum Corporatic

2. Based on my knowledge, this report does not cormtajnuntrue statement of a material fact or omgtéde a material fact necessar
make the statements made, in light of the circuntgts under which such statements were made, négadisg with respect to t
period covered by this repo

3. Based on my knowledge, the financial statements,aiher financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

4, The registrang other certifying officer and | are responsible éstablishing and maintaining disclosure conteolgl procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢=)) and internal control over financial repaogti(as defined in Exchange ¢
Rules 13-15(f) and 15-15(f)) for the registrant and hav

(@) designed such disclosure controls and proceduresaused such disclosure controls and procedurbs ttesigned under ¢
supervision, to ensure that material informatidatneg to the registrant, including its consolidhtubsidiaries, is made kno
to us by others within those entities, particulahlying the period in which this report is beingpared

(b)  designed such internal control over financial réipgr or caused such internal control over finahmporting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repodimnd the preparation
financial statements for external purposes in ataace with generally accepted accounting princiy

(c) evaluated the effectiveness of the registsadisclosure controls and procedures and presémtdds report our conclusio
about the effectiveness of the disclosure contants procedures, as of the end of the period coveyrdhis report based on st
evaluation; ant

(d) disclosed in this report any change in thestegint’s internal control over financial reportitiat occurred during the registrant’
most recent fiscal quarter (the registrarfturth fiscal quarter in the case of an annuabr® that has materially affected, o
reasonably likely to materially affect, the regast’s internal control over financial reporting; &

5. The registran$ other certifying officer and | have disclosedsdxh on our most recent evaluation of internal @brdwer financie
reporting, to the registrant’s auditors and theitacmmmittee of the registrastboard of directors (or persons performing theveden!
functions):

(&) all significant deficiencies and material weaknessethe design or operation of internal contradofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize and refaoancial informatior
and

(b)  any fraud, whether or not material, that inesvnanagement or other employees who have a s@mifiole in the registrarst’
internal control over financial reportin

Date: May 20, 201

/sl Werner Ladweil

Dr. Werner Ladweir

Chief Executive Officer, President and Direc
(Principal Executive Officer




Exhibit 31.z
CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBAN ES-OXLEY ACT OF 2002
[, Ari Muljana, certify that:

1. | have reviewed this quarterly report on Forn-Q of Manas Petroleum Corporatic

2. Based on my knowledge, this report does not cormtajnuntrue statement of a material fact or omgtéde a material fact necessar
make the statements made, in light of the circuntgts under which such statements were made, négadisg with respect to t
period covered by this repo

3. Based on my knowledge, the financial statements,aiher financial information included in this repdairly present in all materi
respects the financial condition, results of operatand cash flows of the registrant as of, amgdtfe periods presented in this rep

4, The registrang other certifying officer and | are responsible éstablishing and maintaining disclosure conteolgl procedures (
defined in Exchange Act Rules 13a-15(e) and 15¢=)) and internal control over financial repaogti(as defined in Exchange ¢
Rules 13-15(f) and 15-15(f)) for the registrant and hav

(@) designed such disclosure controls and proceduresaused such disclosure controls and procedurbs ttesigned under ¢
supervision, to ensure that material informatidatneg to the registrant, including its consolidhtubsidiaries, is made kno
to us by others within those entities, particulahlying the period in which this report is beingpared

(b)  designed such internal control over financial réipgr or caused such internal control over finahmporting to be design
under our supervision, to provide reasonable assaraegarding the reliability of financial repodimnd the preparation
financial statements for external purposes in ataace with generally accepted accounting princiy

(c) evaluated the effectiveness of the registsadisclosure controls and procedures and presémtdds report our conclusio
about the effectiveness of the disclosure contants procedures, as of the end of the period coveyrdhis report based on st
evaluation; ant

(d) disclosed in this report any change in thestegint’s internal control over financial reportitiat occurred during the registrant’
most recent fiscal quarter (the registrarfturth fiscal quarter in the case of an annuabr® that has materially affected, o
reasonably likely to materially affect, the regast’s internal control over financial reporting; &

5. The registran$ other certifying officer and | have disclosedsdxh on our most recent evaluation of internal @brdwer financie
reporting, to the registrant’s auditors and theitacmmmittee of the registrastboard of directors (or persons performing theveden!
functions):

(&) all significant deficiencies and material weaknessethe design or operation of internal contradofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize and refaoancial informatior
and

(b)  any fraud, whether or not material, that inesvnanagement or other employees who have a s@mifiole in the registrarst’
internal control over financial reportin

Date: May 20, 201

/s Ari Muljana

Ari Muljana

Chief Financial Officer and Treasul

(Principal Financial Officer and Principal AccourgiOfficer)




Exhibit 32.1

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

The undersigned, Dr. Werner Ladwein, hereby cedjfpursuant to Section 906 of the Sarbanes-Oxt¢p#2002, that:

(a) the quarterly report on Form T@of Manas Petroleum Corporation for the periodeghillarch 31, 2013 fully complies with 1
requirements of section 13(a) or 15(d) of the S&earExchange Act of 1934; ai

(b) information contained in the Form T{airly presents, in all material respects, tmaficial condition and results of operati
of Manas Petroleum Corporatic

Date: May 20, 201

/s/ Werner Ladweil

Dr. Werner Ladweir

Chief Executive Officer, President and Direc
(Principal Executive Officer




Exhibit 32.z

CERTIFICATION PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

The undersigned, Ari Muljana, hereby certifies,quant to Section 906 of the Sarbanes-Oxley AcO6P2that:

(a) the quarterly report on Form T@of Manas Petroleum Corporation for the periodeghillarch 31, 2013 fully complies with 1
requirements of section 13(a) or 15(d) of the S&earExchange Act of 1934; ai

(b) information contained in the Form T{airly presents, in all material respects, tmaficial condition and results of operati
of Manas Petroleum Corporatic

Date: May 20, 2013

/sl Ari Muljana

Ari Muljana

Chief Financial Officer and Treasut

(Principal Financial Officer and Principal AccourdiOfficer)




